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Comestel Automotive Technologies Mexicana Limited

Directors9 report

for the year ended 31 March 2021

The directors present their report and the audited financial statements of Comestel Automotive
Technologies Mexicana Limited (the "Company") for the year ended 31 March 2021.

PRINCIPAL ACTIVITIES
The principal activities of the Company is designing, manufacturing, seUing of starter motors and
investment holding. There were no significant changes in the nature of the Company's principal
activity during the year.

BUSINESS REVIEW
Business review has not been prepared as the Company is a whoUy owned subsidiary of another body
corporate during the year which is qualified for the reporting exemption under section 388(3) of the
Hong Kong Companies Ordinance.

RESULTS AND APPROPRIATIONS
The results of the Company for the year ended 31 March 2021 and the Enaacial position of the
Company at that date are set out in the financial statements on pages 6 to 29.

DIRECTORS
The directors of the Company during the year and up to the date of this report were as follow:
Gupta Sat Mohan
Chaktapani Rao Praveen
There being no provision in the Company's articles of association for retirement by rotation, the sole
director shall continue in office.

DIRECTORS' INTERESTS
At no time during the year was the Company, its holding companies, subsidiary or feUow subsidiaries
a party to any arrangements to enable the directors of the Company to acquice benefits by means of
the acquisition of shares id, or debentures of the Company or its specified undertakings.

Cornestel Automotive Technologies Mexicana Limited

DIRECTORS' MATERIAL INTERESTS IN TRANSACTIONS, ARRANGEMENTS OR
CONTRACTS
Except as disclosed in Note 21 to the fmandal statements, no other ttaasacdons, arrangements or
contracts of significance in relation to the Company's business to which any of the Company's holding
companies, subsidiary or fellow subsidiaries was a party and in which the directors of the Company
had a material mterest, whether direcdy or indirectly, subsisted at the end of the year or at any time
dating the year.

MANAGEMENT CONTRACTS
The Company did not enter into any contract, other than the contracts of service with the directors
or any person engaged m the fuU-dme employment of the Company, by which a person undertakes
the management and administration of the whole, or any substandal part of any busmess of the
Company during the year.

PERBfllTTED INDEMNITY PROVISION
At no tkae during the year and up to the date of this report, there was or is any permitted indemnity
provisions being in force for the benefit of any directors of the Company or of its associated company.

AUDITOR
The Company's auditor. Grant Thomton Hong Kong Limited, retiire and, being eligible, offer
themselves for re-appointment.

On behalf of the board

Supta Sat Mohan
Director
20 October 2021

Independent auditor's report

To the member of Comestel Automotive Technologies Mexicans Limited

(incorporated in Hong Kong with limited liability)
Opinion
We have audited the financial statements of Comestel Automotive Technologies Mexicana limited
(the "Company") set out on pages 6 to 29, which comprise the statement of Enancial position as at
31 March 2021, and the statement of profit or loss and other comprehensive income, the statement
of changes in equity and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company as at 31 March 2021, and of its financial performance and its cash flows for the year then
ended in accordance -with the applicable Hong Kong Financial Reporting Standards ("HKFRSs")
issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA") that are relevant to
these financial statements and have been properly prepared in compliance with the Hong Kong
Companies Ordinance.

Basis for Opinion
We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by
HKICPA. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company la accordance with theHKICPA's Code of Ethics for Professional Accountants (the
"Code"), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

GrantThornton

Other Information
The directors are responsible for the other information. The other information comprises the
directors' report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in this regard.
Responsibilities of Directors for the Financial Statements
The directors are responsible for the preparation of the financial statements that give a true and fair
view in accordance with the applicable HKFRSs issued by the HKICPA that are relevant to these
financial statements and the Hong Kong Companies Ordinance, and for such internal control as the
ditectors determine is necessary to enable the preparation of financial statements that are free from
material mis statement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the Company or
to cease operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. We report our opinion solely to you, as a body, in accordance with section
405 of the Hong Kong Companies Ordinance and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of this report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

GrantThornton

Auditor's Responsibilities for the Audit of the Financial Statements (Continued)
As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
® identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

° obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

• evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.
• conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

• evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying tcaasactions and events
in a manner that achieves fait presentation.

We communicate with directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

Gwt T/ee^t^^'Gtant Thornton Hong Kong Limited
Certified Public Accountants
11th Floor, Lee Garden Two

28 Yun Ping Road
Causeway Bay
Hong Kong

20 October 2021
Lam Yau Hing
Practising Certificate No.: P06622

Comestel Automotive Technologies Mexicana Limited
Financial statements for the year ended 31 March 2021

Statement of profit or loss and other
comprehensive income

for the year ended 31 March 2021

Notes

Revenue

5

Cost of sales
Gross profit
Other income
Administrative and other operating expenses
Financial costs
Profit before income tax
Income tax expense

Profit and total comprehensive income for the year

6
7
8
10

2021

us$

13,421,553

(11,811,065)

^610^88
12,972

(381,159)
(43,993)

2020

us$

11,432,119

(11,062,661)
369,458
74,249

(250,135)
(52,714)

1,198,308

140,858

^,198,308

140,858

The notes on pages 10 to 29 ate an integral part of these financial statements.
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Statement of financial position

as at 31 March 2021

2021
us$

Notes

ASSETS AND LIABILITIES
Non-current assets

Property, plant and equipment
Investment in a subsidiary
Loan to a subsidiary

Current assets
Inventories
Trade and other receivables
Amount due from a subsidiary
Cash and cash equivalents

Current liabilities
Trade and other payabtes
Amount due to immediate holding company
Amounts due to fellow subsidiaries
Loan from immediate holding company
Loan from a fellow subsidiary
Provisions of warranty

13

12

15

11
14
19

16
19
19
17
18

Net current liabilities

832,604

948,002
1,651,042

2,483,646

3,399,044

4,275,958
3,047,666

3,234,121
1,584,662

800,000

25,016
279,450

Share capital
Retained profits/(Accumulated losses)

21,283
484,598

7,628,090

5,324,664

5,506,112

4,610,881

663,621
288,764
656,163
2,499,990

75,798

663,621
285,675
1,105,045
2,499,990

35,516

9,690,448

9,200,728

(2,062,358)

(3,876,064)

421,288

17

(477,020)

300,000

Net assets/(liabilities)
Equity

us$

1,651,042

Total assets less current liabilities
Non-current liabilities
Loan from immediate holding company

2020

421,288

100

20

Total equity/(Capital deficiency)

Gupta Sat'Mohan

Chakri

Director

Directo

(777,020)

100

421,188

(777,120)

421,288

(777,020)

The notes on pages 10 to 29 are an integral part of these financial statements.
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Statement of changes in equity

for the year ended 31 March 2021

Share
capital

us$

Ati April 2019

100

Profit and total comprehensive income for
the year

At 31 March 2020 and 1 April 2020

100

Profit and total comprehensive income for
the year

At 31 March 2021

^00

(Accumulated
losses)/
Retained
profits

us$

Total

us$

(917,978)

(917,878)

140,858

140,858

(777,120)

(777,020)

1,198,308

1,198,308

421,188

421,288

The notes on pages 10 to 29 are an integral part of these financial statements.
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Statement of cash flows

for the year ended 31 March 2021

Notes 2021 2020

us$ us$

Cash flows from operating activities
Profit before income tax 1,198,308 140,858
Adjustments for:
Interest income (12,598) (13,916)
Interest expenses 43,993 52,714
Gain on disposal of property, plant and equipment - (17,555)
Loss on written-off of property, plant and equipment 14,830
Depreciation on property, plant and equipment 187,935 149,278
Provision for warranty 40,676 34,253
Unrealised foreign exchange loss - 29
Operating cash flows before working capital changes 1,473,144 345,661
Increase in inventories (1,041,837) (2,554,361)
Increase in trade and other receivables (1,463,004) (1,119,703)
Increase in trade and other payables 894,837 3,001,764
(Decrease)/lncrease in amounts due to fellow subsidiaries (34,500) 40,000
Net cash used in operating activities (171,360) (286,639)
Cash flows from investing activities
Purchase of property, plant and equipment (87,367) (278,316)
Proceeds from disposal of property, plant and equipment - 154,890
Interest received 8,864 2,754
Loan to a subsidiary - (1,000,000)
Repayment from a subsidiary 800,000 200,000
Net cash from/(used in) investing activities 721,497 (920,672)
Cash flows from financing activities
Loan from a fellow subsidiary 22 - 2,150,000
22
Interest paid
(35,045)
22
Repayment to immediate holding company
(720,240)
(580,000)
Net cash (used in)/from financing activities

(755,285)

1,570,000

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

(205,148)
484,598

362,689
121,909

279,450

484,598

Cash and cash equivalents at the end of the year,
represented by cash at bank

The notes on pages 10 to 29 are an integral part of these financial statements.
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Notes to the financial statements

for the year ended 31 March 2021

1. GENERAL
Comestel Automotive Technologies Mexicaaa Umited (the "Company") is a company
incoi-porated in -with limited liability. The registered office of the Company is located at Unit
1307A, 13/F., Two Harbourfront, 22 Tak Fuag Street, Hung Horn, Kowloon, Hong Kong.
The immediate parent of the Company is Comstar Automotive Hong Kong Limited, which
is a company incorporated in Hong Kong. The intermediate parent of the Company is Sona
BLW Ptedsion Forgings Limited, which is a company incorporated in the Republic of India
and its shares are listed on the BSE Limited and National Stock Exchange of India Limited.
The ultimate parent of the Company is BCP Topco I Pte Ltd., which is a company
incorporated in Singapore.
The principal activities of the Company is designing, manufacturing, selling of starter motors
and investment holding.
The financial statements for the year ended 31 March 2021 were approved for issue by the
board of directors on 20 October 2021.

2. APPLICATION OF NEW AND AMENDED HONG KONG FINANCIAL REPORTING
STANDARDS ("HKFRSs")
New and amended HKFRSs that are effective for annual periods beginning

from 1 April 2020
In the current year, the Company has applied for the first time the following amended
HKFRSs issued by the Hong Kong Institute of Cerdfied Public Accountant ("HKICPA"),
which are relevant to the Company's operations and effective for the financial statements for

the annual period beginning from 1 April 2020:
Amendments to HKFRS 3 Definition of Business
Amendments to HKFRS 9, Interest Rate Benchmark Reform

HKAS39andHKFRS7
Amendments to HKAS 1 Definition of Material

andHKASS
The adoption of these amended HKFRSs had no material impact on how the results and
financial position for the current and prior periods have been prepared and presented.
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2. APPLICATION OF NEW AND AMENDED HONG KONG FINANCIAL REPORTING
STANDARDS ("HKFRSs") (CONTINUED)
Issue but not yet effective HKFRSs
At the date of authorisation of the financial statements, the following new and amended
HKFRSs have been published but are not yet effective, and have not been adopted early by
the Company.

HKFRS17

Insurance Conbcacts and related amendments4

Amendments to HKFRS 3

Reference to the Conceptual Framework6

Amendments to HKFRS 10

Sale or Contribution of Assets between an Investor and its

and HKAS 28

Associate or Joint Venture5

Amendments to HKFRS 16

Covid-19-Related Rent Concessions1

Amendments to HKFRS 16

Covid-19-Rehted Rent Concessions beyond 30 June 20217

Amendments to HKAS 1

Classification of Liabilities as Current or Non-current and
related amendments to Hong Kong Interpretation 5

(2020)4
Amendments to HKAS 12

Deferred Tax related to Assets and Liabilities arising from
a Single Transaction4

Amendments to HKAS 16

Property, Plant and Equipment — Proceeds before
Intended Use3

Amendments to HKAS 37

Onerous Contracts — Cost of FulfiUiag a Contract3

Amendments to HKFRSs

Annual Improvements to HKFRS Standards 2018-20203

Amendments to HKFRS 9,

Interest Rate Benchmark Reform — Phase 22

HKAS 39, HKFRS 7,

HKFRS4andHKFRS16
Accounting Guideline 5

Merger Accounting for Common Control Combination6

(Revised)
Amendments to HKAS 1

Disclosure of Accounting Policies4

and HKFRS Practice
Statement 2
Amendments to HKAS 8

Definition of Accounting Estimates4

1 Effective for annual periods beginning on or after 1 June 2020
2 Effective for annual periods beginning on or after 1 January 2021
3 Effective for annual periods beginning on or after 1 January 2022
4 Effective for annual periods beginning on or after 1 January 2023
5 Effective date not yet determined
6 Effective for business combinations /common control combination for which the
acquisition date/combination date is on or after the beginning of the first annual periods
beginning on or after 1 January 2022
7 Effective for annual periods beginning on or after 1 April 2021
The directors anticipate that all of the pronouncements -will be adopted in the Company's
accounting policy for the fitst period beginning on or after the effective date of the
pronouncement. The above new and amended HKFRSs are not expected to have a material
impact on the financial statements.
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
3.1 Statement of compliance and basis of preparation
For the putposes of compliance with sections 379 and 380 of the Hong Kong
Companies Ordinance (Cap. 622), these financial statements have been prepared to
present a true and fair view of the financial position and financial performance of
the Company only. Consequendy, the financial statements have been prepared in
accordance with all applicable HKPRSs which collectively term includes all
applicable mdividual HKPRSs, Hong Kong Accounting Standards ("HKASs") and
Interpretations issued by the HKICPA and the accounting principles generally
accepted in Hong Kong and the requirements of the Hong Kong Companies
Ordinance (Cap. 622) that are relevant to the preparation of company level financial
statements by an intermediate holding company.
As the Company is a holding company that is a wholly owned subsidiary of Comstar
Automotive Hong Kong Limited at the end of the financial year, it satisfies the
exemption criteria set out in section 379(3)(a) of the Hong Kong Companies
Ordinance (Cap. 622) and is therefore not required to prepare consolidated financial
statements.

Given the above, these financial statements are not prepared for the purposes of
compliance with HKFRS 10 "Consolidated Financial Statements", so far as the
preparation of consolidated financial statements is concerned. As a consequence, the

financial statements do not give all the information required by HKFRS 10 about the
economic activities of the group of which the Company is the holding company.
Furthermore, as these financial statements are prepared in respect of the Company

only, HKFRS 12 'Disclosure of Interests in Other Entides" does not apply to the
financial statements.

The significant accounting policies that have been used in the preparation of the
Enancial statements are summarised below. These policies have been consistently

applied to all the years presented unless otherwise stated. The adoption of new or
amended HKFRSs and the impacts on the Company's financial statements, if any,
are disclosed in note 2.

The financial statements have been prepared on the historical cost basis. The
measurement bases are fully described in the accounting poUcies below.
In preparing the financial statements, the directors of the Company has given
consideration to the future liquidity of the Company in light of its net current
liabilides of US$2,062,358 as at 31 March 2021. The financial statements have been
prepared on the assumption that the Company -will continue to operate as a going
concern notwithstanding the conditions prevailing as at 31 March 2021 and
subsequendy thereto up to the date of approval of these financial statements.
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.1 Statement of compliance and basis of preparation (Continued)
Management has prepared cash flow projections covered a period of twelve months
from the date of the statement of financial position. The directors of the Company
have reviewed the cash flow projections and -will closely monitor the liquidity
position and financial perfomiance and have initiated measures to improve the cash
flows. Furthermore, the Company's intermediate holding company, Sona BLW
Precision Forgings Limited, has confirmed that it -will continue to provide the
Company with adequate financial support to meet with the Company's liabilides and
commitments as and when they require. In light of the above, in the opinion of the
dicectors, the Company will have sufficient working capital to fulfiU its financial
obligations as and when they fall due in the coming twelve months from the date of
the statement of financial position. Accordingly, the directors are satisfied that it is
appropriate to prepare the financial statements on a going concern basis.
It should be noted that accounting estimates and assumptions are used in preparation
of the financial statements. Although these estimates are based on management's
best knowledge and judgment of current events and actions, actual results may

ultimately differ from those estimates. The areas involving a higher degree of
judgment or complexity, or areas where assumptions and estimates are significant to
the financial statements are disclosed in note 4.

3.2 Subsidiary
Subsidiary is entity controlled by the Company. The Company controls an endty
when the Company is exposed, or has rights, to variable returns from its involvement
with the entity and has the abiUty to affect those leturns through its power over the
endty. When assessing whether the Company has power over the entity, only
substantive rights relating to the entity (held by the Company and others) are
considered.

Investment in a subsidiary is carried at cost less any impairment loss unless the
subsidiary is held for sale or included in a disposal group.
The result of subsidiary is accounted for by the Company on the basis of dividends
received and receivable at the reporting date. AH dividends whether received out of
the investee's pre or post-acquisidon profits are recognised in the Company's profit
of loss.
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.3 Property, plant and equipment
Items of property, plant and equipment are stated at cost less accumulated

depreciation and impairment losses. Cost includes expenditure that is directly
attributable to the acquisition of the asset.
Depreciation is provided to write off the cost less their residual values over their
estimated useful lives, using the stcaight-Une method, at the following rates per
annum:

Machinery and equipment 10% - 33.3%
The assets' residual values, depreciation methods and useful Uves are reviewed, and

adjusted if appropriate, at each reporting date.
The gain of loss arising on returement or disposal is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in
profit or loss.

3.4 Foreign currency translation
The financial statements are presented in United States dollars ("US$"), which is also
the functional currency of the Company.
Foreign currency transactions are translated into the functional currency of the

Company using the exchange rates prevailing at the dates of the transactions. At the
reporting date, monetary assets and liabilities denomiaated in foreign currencies are
translated at the foreign exchange rates ruling at that date. Foreign exchange gains
and losses resulting from the setdement of such transactions and from the reporting
date retcaaslation of monetary assets and UabHides are recognised in profit or loss.
Noa-monetary items carried at fair value that are denominated in foreign currencies
are retranslated at the rates prevailing on the date when the fair value was determined.
Non-monetary items that are measured in terms of historical cost in a foreign
currency are not retranslated (i.e. only translated using the exchange rates at the
transaction date).

3.5 Financial instruments
Recognition and derecognition
Financial assets and financial liabilities are recognised when the Company becomes
a party to the contractual provisions of the financial instrument.

Financial assets are derecognised when the contractual rights to the cash flows from
the financial asset expire, or when the financial asset and substantiaUy aU of its risks
and rewards are transferred. A financial liability is derecogaised when it is
extinguished, discharged, cancelled or expires.
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.5 Financial instruments (Continued)
Financial assets
Classification and initial measurement of financial assets
Except for those trade receivables that do not contain a significant financing
component and are measured at the transaction price in accoidaace with HKFRS 15,
all financial assets are initially measured at fair value, in case of a financial asset not
at fair value through profit or loss ("FVTPL"), plus tcaasaction costs that are direcdy
attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at FVTPL are expensed in the statement of profit or loss and other
comprehensive income.

Financial assets, other than those designated and effective as hedging instruments,
are classified into the following categories:
amordsed cost;

FVTPL; or
fair value through other comprehensive income ("FVOCI").
The classification is determined by both:
the entity's business model for managing the financial asset; and
the contractual cash flow characteristics of the financial asset.
AU income and expenses relating to financial assets that are recognised in profit or
loss are presented -within Enance costs, finance income or other financial items.

Subsequent measurement of financial assets
Debt investments
Financial assets at amortised cost
Financial assets are measured at amortised cost using the effective interest method if
the assets are held for the collection of contractual cash flows which represent solely
payments of principal and interest.
The Company's trade and other receivables, loan to a subsidiary, amount due from

a subsidiary and cash and cash equivalents faU into this category of financial
mstruments.

Financial liabilities
Classification and measurement of financial liabilities
The Company's financial liabilities include trade and other payables, amounts due to
immediate holding company and fellow subsidiaries, and loans &om immediate
holding company and a feUow subsidiary.
Financial liabilities are initially measured at fair value, and, where applicable, adjusted
for transaction costs. Subsequendy, fmaacialliabiUties are measured at amordsed cost

using the effective interest method.
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.5 Financial instruments (Continued)

Financial liabilities (Continued)
Classification and measutement of financial liabilities (Continued)
Any difference between the proceeds of borrowings (net of transaction costs) and
the redemption value is recognised in profit or loss over the period of the borrowings
using the effective interest method. Borrowings are classified as current liabilities
unless the Company has an unconditional right to defer setdement of the liability for
at least twelve months after the reporting date.
3.6 Inventories
Inventories are carried at the lower of cost and net realisable value. Cost of
inventories are determined on a first-in-first-out basis. Net realisable value is the

estimated seUing price in the orditiary course of business less the estimated cost of
completion and applicable selling expenses.
3.7 Impairment of financial assets
HKFRS 9's impait-ment requirements use forward-looking informadon to recognise

expected credit losses model — the "ECL model". The Company applies the ECL
model on aU financial assets that are subject to impairment.
The Company considers a broader range of information when assessing credit risk
and measuring ECL, including past events, current conditions, reasonable and

supportable forecasts that affect the expected coUectabiHty of the future cash flows
of the instrument.

In applying this forward-looking approach, a distinction is made between:
financial instruments that have not deteriorated significandy in credit quality
since initial recognition or that have low credit risk ("Stage I") and
financial instruments that have deteriorated significandy in credit quality since
initial recognition and whose credit risk is not low ("Stage 2").
"Stage 3" would cover financial assets that have objective evidence of impairment at
the reporting date.
"12-moath ECL" are recognised for the Stage 1 category while "lifetime ECL" are
recognised for the Stage 2 category.
Measurement of the ECL is determined by a probabUity-weighted estimate of credit
losses over the expected life of the financial instrument.
Trade receivables
For trade receivables, the Company applies a simplified approach in calculating ECL
and recognises a loss allowance based on lifetime ECL at each reporting date. These
are the expected shortfalls in coateactual cash flows, considering the potential for
default at any point during the life of the financial assets. In calculating the ECL, the
Company has established a provision matrix that is based on its historical credit loss
experience and external indicators, adjusted for forward-looking factors specific to
the debtors and the economic environment.
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.7 Impairment of financial assets (Continued)
Other financial assets measured at amortised cost
The Company measures the loss allowance for other receivables equal to 12-month

ECL, unless when there has been a significant increase in credit risk since initial
recognition, the Company recognises lifetime ECL. The assessment of whether
Hfetime ECL should be recognised is based on significant increase in the Ukelihood
of risk of default occurring since initial recognition.
In assessing whether the credit risk has increased significandy since initial
recognition, the Company compares the risk of a default occurring on the financial
assets at the reporting date with the risk of default occurring on the financial assets
at the date of initial recognition. In making this assessment, the Company considers
both quantitative and qualitative information that is reasonable and supportable,
including historical experience and forward-looking information that is available
without undue cost or effort.

In particular, the foUo-wing information is taken into account when assessing whether
credit risk has increased significantly:
an actual or expected significant deterioration ifl the financial instrument s
external (if available) or internal credit rating;
significant deterioration in external market indicators of credit risk, e.g. a
significant increase in the credit spread, the credit default swap prices for the
debtor;
existing or forecast adverse changes in regulatory, business, financial, economic
conditions or technological environment that are expected to cause a significant

decrease in the debtor's ability to meet its debt obligations; and
an actual or expected significant deterioration m the operating results of the
debtor.

Despite the aforegoing, the Company assumes that the credit risk on a debt
instrument has not increased significandy since initial recognition if the debt
instrument is determined to have low credit risk at the end of each reporting period.
A debt instrument is determined to have low credit risk if it has a low risk of default,
the borrower has strong capacity to meet its contractual cash flow obligations in the
near term and adverse changes in economic and business conditions in the longer

term may, but will not necessarily, reduce the ability of the borrower to fulfill its
contractual cash flow obligations.

For internal credit risk management, the Company considers an event of default
occurs when information developed internally or obtained from external sources

indicates that the debtor is unlikely to pay its creditors, including the Company, in
fuU (without taking into account any collateral held by the Company).
Detailed analysis of the ECL assessment of financial assets measured at amordsed
cost are set out in note 23.4.
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.8 Cash and cash equivalents
Cash and cash equivalents include cash at bank and in hand.
3.9 Share capital
Ordinary shares are classified as equity.
3.10 Revenue recognition
Revenue is recognised either at a point in time or over time, when (or as) the
Company satisfies performance obligations by transferring the promised goods or
services to its customers at the amount of promised consideration to which the

Company is expected to be entitled, excluding those amounts collected on behalf of
third parties.
Further details of the Company's revenue and other income recognition policies are
as follows:
Sale of starter motors
Revenue from the sale of starter motors for a fixed fee is recognised when or as the
Company tcaasfers control of the assets to the customer. Invoices for goods or
services transferred are due upon receipt by the customer.

Sales-related warranties associated with starter motors cannot be purchased
separately and are served as an assurance that the products sold comply with agreedupon specifications (i.e. assurance-type warrandes). Accordingly, the Company

accounts for warranties in accordance with HKAS 37 "Provisions, Contingent
Liabilities and Contingent Assets".
Interest income
Interest income is recognised using the effective interest method on a time
proportion basis taking into account the principal outstanding and the interest
applicable.
3.11 Impairment of non-financial assets
Property, plant and equipment and investment in a subsidiary are subject to
impairment testing. They are tested for impairment whenever there are indications
that the asset's carrying amount may not be recoverable.

An impaitfflentloss is recognised as an expense immediately for the amount by which
the asset's carrying amount exceeds its recoverable amount. Recoverable amount is

the higher of fair value, reflecting market conditions less costs of disposal, and value
in use. In assessing value in use, the estimated future cash flows are discounted to
theic present value using a pre-tax discount rate that reflects current market

assessment of time value of money and the risk specific to the asset.
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.11 Impairment of non-financial assets (Continued)
For the purposes of assessing impamneat, where an asset does not generate cash

inflows largely independent from other assets, the recoverable amount is determined
for the smallest group of assets that generate cash inflows independendy (i.e., a cash-

generating unit). As a result, some assets are tested individually for ttnpaicment and
some are tested at cash-geaeratmg unit level.

Impairment loss is charged pro rata to the assets in the cash generating unit, except
that the carrying value of an asset will not be reduced below its individual fair value
less cost of disposal, or value in use, if determiflable.

An impairment loss is reversed if there has been a favourable change in the estimates
used to determine the asset's recoverable amount and only to the extent that the
asset's carrying amount does not exceed the carrying amount that would have been

determined, net of depreciation or amordsation, if no impairment loss had been
recognised.

3.12 Accounting for income taxes
Income tax comprises current tax and deferred tax.

Current income tax assets and/or liabilities comprise those obligations to, or claims
from, fiscal tax authorities relating to the current or prior reporting year, that are
unpaid at the reporting date. They are calculated according to the tax rates and tax
laws applicable to the fiscal period to which they relate, based on the taxable profit
for the year. All changes to current tax assets or liabilities are tecogftised as a
component of income tax expense in the profit or loss.

Deferred tax is calculated using the liability method on temporary differences at the
reporting date between the carrying amounts of assets and liabilities in the financial
statements and their respective tax bases. Deferred tax liabilities are generally
recognised for aU taxable temporary differences. Deferred tax assets are recognised

for all deductible temporary differences, tax losses available to be carried forward as
well as other unused tax credits, to the extent that it is probable that taxable profit,
including existing taxable temporary differences, -will be available against which the
deductible temporary differences, unused tax losses and unused tax credits can be

utilised.
Deferred tax is calculated, without discounting, at tax rates that are expected to apply
in the period the liability is setded or the asset realised, provided they are enacted or
substandvely enacted at the reporting date.
Changes in deferred tax assets or liabilities are recognised in the profit or loss, or in
other comprehensive income or direcdy in equity if they relate to items that are
charged or credited dicecdy to other comptehensive income or direcdy in equity.
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.12 Accounting for income taxes (Continued)
When different tax rates apply to different levels of taxable income, deferred tax
assets and liabilities are measured using the average tax rates that are expected to

apply to the taxable income of the periods in which the temporary differences are
expected to reverse.

3.13 Related parties
For the purposes of the financial statements, a party is considered to be related to
the Company if:
(a) the party is a person or a close member of that person's family and if that
person:

(i) has control or joint coattol over the Company;
(ii) has significant influence over the Company; or
(ui) is a member of the key management personnel of the Company or of a
patent of the Company.

(b) the party is an entity and if any of the following conditions applies:
(i) the entity and the Company are members of the same group.
(ii) one entity is an associate or joint venture of the other entity (or an
associate or joint venture of a member of a group of which the other
entity is a member).
(iii) the entity and the Company are joint ventures of the same thicd patty.
(iv) one entity is a joint venture of a third endty and the other entity is an
associate of the third entity.
(v) the entity is a post-employment benefit plan for the benefit of
employees of either the Company or an entity related to the Company.
(vi) the entity is controlled or joindy controlled by a person identified in (a).

(vii) a person identified in (a)(i) has significant influence over the entity or is
a member of the key management personnel of the entity (or of a parent
of the entity).
(viii) the entity, or any member of a group of which it is a part, provides key
management personnel services to the Company or to the parent of the
Company.

Close members of the family of a person are those family members who may be
expected to influence, or be influenced by, that person in their dealings with the
entity.

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS
Estimates and judgments are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under
the circumstances.

The Company makes estimates and assumptions concerning the future. The resulting
accounting estimates will, by definition, seldom, equal the related actual results. The estimates
and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities -within the next financial year are discussed below:
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4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS (CONTINUED)
Estimation of impairment of trade and other receivables and amount due from a subsidiary
The Company makes allowances on items subjects to ECL (including trade and other
receivables and amount due from a subsidiary) based on assumptions about risk of default
and expected loss rates. The Company uses judgment in making these assumptions and
selecting the inputs to the itnpairment calculation, based on the Company's past history,
existing market conditions as weU as forward-looking estimates at the end of each reporting
period as set out in note 3.7. As at 31 March 2021, the aggregate carrying amounts of trade
and other receivables, loan to a subsidiary and amount due from a subsidiary amounted to

US$2,862,370 (net ofECL allowance ofUS$NU), US$Nil (net ofECL allowance ofUS$Nil)
and US$25,016 (net ofECL allowance ofUS$Nil), respectively (2020: US$1,561,986 (net of
ECL allowance ofUS$NU), US$800,000 (net ofECL allowance ofUSSNil) and US$21,283
(net of ECL allowance of US$Nil), respectively). The carrying amount of trade and other
receivables at the reporting date are disclosed in note 14 to the financial statements.
Where the actual cash flows are different from expected, such difference wiU impact the
carrymg amount of ttade receivables and other items within the scope of ECL under
HKFRS 9 and credit losses in the periods in which such estimate has been changed.
Estimated impairment of investment in a subsidiary
At each reporting date, management of the Company reviews the carrying amounts of the
investment in a subsidiary to determine whether there is any indication that the assets have
suffered an impairment loss. When there is objective evidence of impairment losses,
management considers the recoverable amounts of the assets by reference to the estimated
future cash flows that are expected to be generated from the assets. The actual cash flows

from the assets may differ from those estimated by management.

5. REVENUE
2021 2020

us$ us$

Sale of goods 13,421,553 11,432,119

6. OTHER INCOME
2021

us$

Bank interest income
Loan interest income
Tooling income
Gain on disposal of property, plant and equipment
Miscellaneous income

2020

us$

4

28

12,594

13,916
38,816
17,555
3,934

374

12,972 74,249
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7.

FINANCIAL COSTS
2021

2020

6,403
37,590

8,443
44,271

43,993

52,714

us$

Interest on amount due to immediate holding company
Interest on amounts due to fellow subsidiaries

us$

8. PROFIT BEFORE INCOME TAX
Profit before income tax has been arrived at after charging/(crediting):

2021

2020

7,000
11,811,065
187,935

5,806
11,062,661
149,278

us$

Auditors' remuneration

Cost of sales
Depreciation of property, plant and equipment
Gain on disposal of property, plant and equipment
Loss on written-off of property, plant and equipment
Foreign exchange losses
Provision for warranty

14,830
40,676

us$

(17,555)
29
34,253

9. DIRECTORS' EMOLUMENTS
Directors' emolumeats, disclosed pursuant to section 383(1) of the Hong Kong Companies
Ordinance and Part 2 of Companies (Disclosure of Information about Benefits of Ditectors)
Regulations, is as follows:

2021

us$

Fee
Other emolument

2020

us$
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10. INCOME TAX EXPENSE
No provision for Hong Kong profits tax has been provided as the Company did not generate
assessable profits arising from Hong Kong during the year (2020: Nil).
Reconciliation between tax expense and accounting profit at applicable tax rate is as follow:

2021

2020

1,198,308

140,858

us$

Profit before income tax

us$

Tax credit at the applicable income tax rate at 16.5%

(2020: 16.5%)

197,721

23,242

(2,216,697)

Tax effect of non-taxable income

Tax effect of non-deductible expenses

(1,898,551)

2,018,976

1,875,309

Income tax expense

11.

INVENTORIES
2021

2020

2,440,160
1,166,914

us$

Raw materials
Goods in transit
Stores and spares
Finished goods

us$

668,884

2,167,829
324,119
28,287
713,887

4,275,958

3,234,121

2021

2020

1,651,042

1,651,042

12. INVESTMENT IN A SUBSIDIARY

us$

Unlisted investments, at cost

us$

Particulars of the principal subsidiary at 31 March 2021 and 2020 are as follows:

Name of
subsidiary
Comestel
Automotive
Technologies
Mexicans, S. DE
R.L. DE C.V.

Place/Country
of
incorporation
and business

United Mexican
States

Percentage of
ownership
interests
directly held
Paid-up
capital
US$1,651,042

by the
Company

99%

Principal
activities
Design,
manufacturing
and selling of
starter motors
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13. PROPERTy, PLANT AND EQUIPMENT
Machinery
and
equipment

us$

Ati April 2019
Cost
Accumulated depreciation

1,015,646

(59,348)

956,298

Closing net book amount
Year ended 31 March 2020
Opening net book amount
Additions
Depreciation
Disposals

(149,278)
(137,334)

Closing net book amount

948,002

956,298
278,316

At 31 March 2020 and 1 April 2020
1,156,628

Cost
Accumulated depreciation

(208,626)
948,002

Closing net book amount
Year ended 31 March 2021
Opening net book amount
Additions
Depreciation
Written-off

(187,935)
(14,830)

Closing net book amount

832,604

948,002
87,367

At 31 March 2021
1,229,165

Cost
Accumulated depreciation

(396,561)
832,604

Closing net book amount

14.

TRADE AND OTHER RECEIVABLES
2021

2020

185,296
2,862,370

22,676
1,552,911
9,075

3,047,666

1,584,662

us$

Prepayment
Trade receivables
Other receivables

us$

The directors of the Company consider that the fair values of tirade and other receivables
which are expected to be recovered within one year are not materially different from their
carrying amounts because these balances have short maturity periods on their inception.
No ECL allowance of trade and other receivables recognised during the year ended 31 March

2021 (2020: Nil).
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15. LOAN TO A SUBSIDIARY
As at 31 March 2020, the loan to a subsidiary is unsecured, repayable in March 2022 and bear
interest at LIBOR+1% per annum.
16.

TRADE AND OTHER PAYABLES

2021

2020

Trade payables to fellow subsidiaries
Trade payables to third parties

3,706,968
1,532,076

3,995,429
508,028

Other payables

5,239,044
267,068

4,503,457
107,424

5,506,112

4,610,881

us$

us$

AU amounts are short term and hence the carrying values of the Company's trade and other
payables are considered to be a reasonable approximation of fait value.

17. LOAN FROM IMMEDIATE HOLDING COMPANY
As at 31 March 2021, the balance of US$656,163 (2020: US$1,105,045) is uasecured, had no
fixed terms of repayment and interest free.

As at 31 March 2020, the loan from immediate holding company of US$300,000 are
unsecured, repayable in April 2021 and bear interest at US Prime rate+2% per annum.

18. LOAN FROM A FELLOW SUBSIDIARY
As at 31 March 2021, the loan from a fellow subsidiary of US$2,499,990 (2020: US$2,499,990)
are unsecured, repayable within one year and bear interest at U.S. Federal rates per annum

(2020: U.S. Federal rates per annum).
Subsequent to the year ended 31 March 2021, the loan had been extended to be repayable in
March 2023.

19. AMOUNTS DUE FROM/TO A SUBSIDIARY/IMMEDIATE HOLDING
COMPANY/FELLOW SUBSIDIARIES
The amounts due from/to are unsecured, had no fixed terms of repayment and interest free.

The carrying amounts of these balance are denominated in US$ and approximate their fair
values.
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20.

SHARE CAPITAL
2021
No. of
shares

100

Issued and fully paid

2020

us$

No. of
shares

us$

100

100

100

21. RELATED PARTY TRANSACTIONS

Related parties transactions
Interest paid to immediate holding company
Interest paid to a fellow subsidiary
Interests received from a subsidiary
Subcontracting expenses paid to a fellow
subsidiary
Professional fee paid to a fellow subsidiary
Sales to fellow subsidiaries
Purchase from a fellow subsidiary

ite

2021

2020

(a)
(a)
(a)

6,403
37,590
12,594

8,443
44,271
13,916

(a)
(a)
(a)
(a)

1,319,016
64,000
1,129,878
5,444,943

1,713,497
40,000
12,646
7,287,188

us$

us$

Notes:
(a) These transactions were conducted at terms pursuant to agreements as entered into

between the Company and the respective related parties.
(b) There is no remuneration paid to members of key management during the year (2020:

Nil).
22.

RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES
The changes in the Company's liabilities arising from financing activities as foUow:
Amount due
to immediate

immediate

Loan from a

company

company

fellow
subsidiary

Total

663,621

1,976,602

349,990

2,990,213

2,150,000

2,150,000

holding

us$

Ati April 2019
Cash flow

Loan from

holding

us$

us$

(580,000)

(580,000)

- Repayment
-Loan

us$

Non cash

At 31 March 2020 and
1 April 2020

8,443

8,443

- Interest expenses

663,621

1,405,045

2,499,990

4,568,656

Cash flow
- Interest paid
Non cash

6,403

6,403

- Interest expenses

At 31 March 2021

(720,240)
(35,045)

(720,240)
(35,045)

- Repayment

663,621

656,163

2,499,990

3,819,774
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23. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS
The Company is exposed to financial risks through its use of financial instcuments in its
ordinary course of operations. The financial risks include market risk (including foreign
currency risk and interest rate risk), credit risk and liquidity risk.
There has been no change to the types of the Company's exposure in respect of financial
instruments or the manner in which it manages and measures the risks.

23.1 Categories of financial instruments

2021 2020

us$ us$

Financial assets
Financial assets at amortised cost
- Cash and cash equivalents 279,450 484,598
- Trade and other receivables 2,862,370 1,561,986
- Loan to a subsidiary - 800,000

- Amount due from a subsidiary 25,016 21,283
3,166,836 2,867,867
Financial liabilities
Financial liabilities measured at amortised
cost

- Trade and other payables
- Amount due to immediate holding company
- Amounts due to fellow subsidiaries
- Loan from immediate holding company
- Loan from a fellow subsidiary

5,506,112
663,621
288,764
656,163
2,499,990

4,610,881
663,621
285,675
1,405,045
2,499,990

9,614,650 9,465,212

23.2 Currency risk
Foreign currency risk refers to the risk that tbe fair value or future cash flows of a
Enaacial instrument -will fluctuate because of changes in foreign exchange rates. The

Company's exposure to risk resulting from changes in foreign currency exchange
rates is minimal as most of the transactions are carried out in functional currencies.

23.3 Interest rate risk
The Company's interest rate risk arises primarily from loan to subsidiary and loans
from immediate holding company and a fellow subsidiary which are issued at variable
rate and expose the Company to cash flow interest rate risk. The Company currently
does not have any policy oa hedges of interest rate risk. However, the management

monitors interest rate exposure and wiU consider hedging significant interest risk
should the need arise.
The interest rates and terms of repayment of the loan to a subsidiary, loans from
immediate holding company and a feUow subsidiary are disclosed in notes 15,17 and
18, respectively.
As at 31 March 2021 and 2020, the management estimated the exposure to interest
rate risks for loan to a subsidiary and loans from immediate holding company and a
fellow subsidiary are considered immaterial.
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23. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS
(CONTINUED)
23.4 Credit risk
Credit risk refers to the risk that the counterparty to a financial instrument would fail
to discharge its obligation under the terms of the financial instrutnent and cause' a
financial loss to the Company.
The Company's maximum exposure to credit risk on recognised financial assets is
limited to the carrying amount of the financial assets at the reporting date as
summarised in note 23.1.

In order to minimise the credit risk, the management of the Company has policies in
place for determmation of credit limits, credit approvals and other monitoring
procedures to ensure that follow-up action is taken to recover overdue debts. In

addition, the management of the Company reviews the recoverable amount of each
debtors at the end of the reporting period to ensure that adequate impaicment losses
are made for irrecoverable amounts. In this regards, the management of the

Company considers that the Company's credit risk is significandy reduced.
Trade receivables
As set out in note 3.7, the Company assesses ECL under HKFRS 9 on trade
receivables based on provision matrix, the expected loss rates as well as the

corresponding historical credit losses during that period. The historical rates are
adjusted to reflect current and forwarding looking macroeconomic factors affecting
the customer's ability to setde the amount outstanding. At each reporting date, the
historical default rates are updated and changes in the forward-looking estimates are
analysed. However, given the short period exposed to credit risk, the impact of these
macroeconomic factors has not been considered significant -within the reporting

period. Trade receivables are written off when there is no reasonable expectation of
recovery.

As at 31 March 2021, the carrying amounts of trade receivables amounted to

US$2,862,370 (2020: US$1,552,911) and net of ECL allowance of US$NU (2020:

USSNil).
Cash and cash equivalents
The credit risk for cash and cash equivalents is considered negligible as the
counterparty is reputable international bank with high quality external credit ratings.
Loan to a subsidiary and amount due from a subsidian/
For loan to a subsidiary and amount due from a subsidiary, the Company considers
the ECL is low based on historical settlement records and past experience. The
Company has assessed that the ECL for these receivables are not material under the
12 months expected losses method. Thus no loss allowance provision was recognised

during the year.
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23. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS

(CONTINUED)
23.5 Liquidity risk
Liquidity risk relates to the risk that the Company -will not be able to meet its
obligations associated with its financial UabiUdes that are settled by delivering cash or
another financial asset.

The Company is exposed to liquidity risk in respect of setdement of recognised
financial UabUides as summarised in note 23.1, and also in respect of its cash flow
management. The Company s objective is to maintain an appropriate level of liquid
assets and committed lines of funding to meet its liquidity requirements in the short
and longer term.

Total
Within Over 1 year contractual
1 year or but within undlscounted Carrying
on demand 5 years cash flow amount

us$ us$ us$ us$

2021
Trade and other payables
Amount due to immediate
holding company
Amounts due to fellow
subsidiaries
Loan from immediate holding
company
Loan from a fellow subsidiary

5,506,112 - 5,506,112 5,506,112
663,621 - 663,621 663,621
288,764 - 288,764 288,764
656,163 - 656,163 656,163
2,581,851 - 2,581,851 2,499,990
9,696,511

9,696,511

9,614,650

4,610,881

4,610,881

4,610,881

663,621

663,621

663,621

285,675

285,675

285,675

2020
Trade and other payables
Amount due to immediate
holding company
Amounts due to fellow
subsidiaries
Loan from immediate holding
company
Loan from a fellow subsidiary

1,105,045
2,544,261

308,421

1,413,466
2,544,261

1,405,045
2,499,990

9,209,483

308,421

9,517,904

9,465,212

23.6 Fair value measurements of financial instruments
The fair values of the Company's current financial assets and financial liabilities are
not materially different from their carrying amount because of the immediate or short
term maturity.

24. CAPITAL MANAGEMENT
The Company's capital management objectives are to ensure the Company's ability to
continue as a going concern and to provide an adequate return to the shareholder.

The Company actively and regularly reviews its capital structure and makes adjustments in
Ught of changes in economic conditions. In order to maintain or adjust the capital structure,
the Company may adjust the amount of dividends paid to the shareholder, issue new shares,
return capital to the shareholder, raise new debt financing or seU assets to reduce debt.
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For management

purpose only

Detailed statement of profit or loss

for the year ended 31 March 2021

2021

us$

Revenue

Cost of sales
Gross profit
Other income
Bank interest income
Loan interest income
Tooling income
Gain on disposal of property, plant and equipment
Miscellaneous income

13,421,553

(11,811,065)
1,610,488

2020

us$

11,432,119

(11,062,661)
369,458

4

28

12,594

374

13,916
38,816
17,555
3,934

12,972

74,249

7,000
7,602
187,935

5,806
7,348
149,278

1,822
89,289
14,830
40,676
32,003

2,249
51,170

2

2

381,159

250,135

6,403
37,590

8,443
44,271

43,993

52,714

1,198,308

140,858

Administrative expenses
Auditor's remuneration

Bank charges
Depreciation of property, plant and equipment
Foreign exchange losses
Freight charges
Legal and professional fees
Loss on disposal of property, plant and equipment
Provision for warranty
Repairs and maintenance
Sundry

Financial costs
Interest on amount due to immediate holding company
Interest on amounts due to fellow subsidiaries
Profit before income tax
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34,253

